«2bhodh UtLERUELMEG CY1US26Mb>»

UulkUULUOUY MUSUURULLUSYNF@3SUUF CLYEMrNFE3NFL

2024 @4U4ULh HYEUSEURErk 31-k HNFE3UVUER
t4 U331 uUuu@41hL UHUNrs4u's surdu
$hLULUVLYUL RUSYESHNFHe3NFLLEN

Ere4uu 2025



AnJwlunwynLp)nLl

Shuwluwywl yhdwyh Jwuhl hwpytunyniejnlu

Rwdwwwnthwy $huwluwywu wprnynibplubph JwuhU hwdbndnee)niu
UtthwlywU Yuwwhwnwind thnthnfuncencluGph JwuhU hwaygGungneencu
Twdwywl vhgngubph hnuptph dwuhlu hwdGunynie)ncu
Shuwluwywl hwpdtunynipnclutphlu Yhg swunpwagpnipjnLultn

N o o1 b~ W



2heh Ukukgutlup Cnyuiqtph UMC

huwhwlul 18, Gpluwl, 33 EIﬁﬁEI

T: +374 (93) 00-64-81
E: info@gpadvisory.am
'W: https.//apadvisory.am/ E

Shuwluwlywl yhdtwlyh Juwuh hwpytnynLpjncu

2024p.

Swqup npwd Swl “humw';?:: nl:llmuzt?::rz;
LR jwUp 31-h npnLpjwdp

uushdLer
N pupwghy wywnhyutp
Rhdbwywl dhgngltp 3,564 253
Cunwdtup ng pupwghy wywnhyukp 3,564 253
Cupwghy wywnhyutp

zwminunwinﬁggﬁitﬁ 2whnyyph juwd Juwuh dhgngny 4 22,948 17,061
Unbwnpwjht nGphnnpuywl wywpwnptbp 5 5,292 3,054
Uwlfuwyswplutn 50 401
Fwdwywl Jhgngutp L npwug hwdwnpdtpubp 6 5,626 13,414
Cunwdtup pupwghy wywnhyutp 33,916 33,930
CLTUVUELL UuShYlter 37,480 34,183
UE®UUHUL YUMhSUL B4 Mursudnrnr@3nruLer
UGthwljwll Yunypunuy
YwlunUwnpwywl uwhwnw 7 2,200 1,600
Uncinwyywé whne / (Juwu) 14,159 25,344
Cunwdtup ubthwjwl Yuuyhmwy 16,359 26,944
Cupwghy ywpunwynpnLpnLulbkp
Unlbwnpwjhu yptnhinnpuywl wywpunpbp - 50
TNwnuwynpnijnibltn wfuwwnwyhgubph Uywwndwdp 4,569 39
TNwnuwynpnijnLbltn pyncetjh LUwndwdp 8 1,410 3,109
Unwgyws Yuwufuwdswpubn 5,184 414
Nwhnruwnltp 9 9,958 3,627
Cunwdtup pupwghy ywwpunwynpnrpnLuubp 21,121 7,239
CLTUVUELL MursudnNrnE@snrLLEr 21,121 7,239

CLTUUELL UBOUYUL YUMNhSUL B4 37,480 34,183
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RQuwdwwwpthwly $htwbuwlwl wpnyncuputph Jwuhl
hw2ybtwnynLpjnLlu

2024p. 2023p.
Rwqup npwd Gwy  HeuntURtnh 31- nhumhl::il-;l':ﬂ
hu wqut:i‘:: wywpunyjwéd
wwnh
BSwnuwjnLejnLtultph dwwnnignwdhg hwunp 10 61,246 45,283
Cunwdbtup hwun,jp 61,246 45,283
BSwnuwjniejnLblbph Jwwnnigdwl hbwn Juwywé swfuubn 11 (49,099) (29,121)
Swdwjuwnl whnyyp 12,147 16,162
Snynuwjht GYwdntn 693 332
hUc4 wywnhyutiph yGpwswihndhg gnun ognin 2,187 1,037
Jwpswlwl dwfuubn 12 (7,960) (9,995)
bpwgdwl dwiuubp (1,425) (717)
UL gnpSwnuwywl swiuukn (1,968) (448)
2nLwn ognin / (Juwu) wpunwpdnuph yGpwqluwhwwnnuwdUbphg (427) 190
Swhnojp (Juwu) Jhugl hwpyncdp 3,247 6,561
Swhnrpwhwnpyh gény (Swfuu) / thnfuhwwnnignd 13 (1,800) (322)
Swnpyuw 2whnojp (YUwu) 1,447 6,239
Uy hwdwwwnihwly $hlwluwlpwl wpnnclp
Swpyw wj; hwdwwwpthwy $htuwluwywl wpryniup hwpynwdhg ) )
hGwn
Cunwdtup nmwpjw hwdwwwpthwy $htuwbuwlut 1,447 6,239

Shuwluwlywl hwpytwndnipntutpp hwuwnwunyt) GU 28 Jwpunh 2025p.

Suoptu*
Quwghy Aphgnpjw



2heh Ukutgutup Cnywigtpnh UMC

Puwhwljwl 18, Gpuwl, 33 Eﬁm

T: +374 (93) 00-64-81

E: info@gpadvisory.am
W: https: advisory.am E

Utthwljwl uwyhunwpnod thnthnfuncpjnctuubGph Jwuhl
hw2ybtwnynLpjnLlu

Swqup npwd Ywluntwnpwywl UnLnwlyjwéd CunwdJbtlup

Yuuwhwwy 2whnup /

(VwsYywsd

Jlwu)
2023p. hnLujwph 1-h ppnLpjudp 1,070 29,991 31,061
RwpdtinnL nwpyw 2whnuyp /(Juwu) - 6,239 6,239
Jswnywé whwpwdhulubp - (10,886) (10,886)
YwunUwnpwywl juwhwwih wybwugnd 530 - 530
2023p. ntjwntdptph 31-h npnLpjudp 1,600 25,344 26,944
2024p. hnLujwphp 1-h ppnLpjudp 1,600 25,344 26,944
Rwdbinnt nwpyw 2whnup /(Juwu) - 1,447 1,447
Jswnywé whwpwdhulubp - (12,632) (12,632)
YwunUwnpwywl juwhwwih wybwugnd 600 - 600

2024p. ntjwntdptph 31-h npnLpjudp 2,200 14,159 16,359
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Twdwlwu Jhgngubph hnuptph JwuhUu hwzdGwnynLpjnLl

Swqup npwd

Snnéwnrlwlwl gnpénLlbininLupg nnwdwlwl dhgnglbnh hnupbn

SwnuwjncpynLuutph Jwwnngnidhg Unwinpbp

WL UnLinptin

Jdwpnudutp w2fuwwnwyhgubpphl b Upwlg wuntuhg
Jdwpnudutp Jwunwywpwputphu

J&wpnwdutp hwpybph W winepptiph gény

WL gnpéwnuwywl Gptn

AnpsSwnuwlwl gnpénLutnLpnLuhg npwudwlwl
Udhgngutph qnLwn hnuptp

vannnpncduwyhli gnpdnlGneancUhg npwidwlwl dhgnglitinh hnupbn

Rhduwywl Jvhgngutph dGnpptpnudhg Gretn

LEpnpnudwjhu gnpénLutinLenituhg npwudwywl
Udhgngutph qnLwn hnuptp

Shluwluwnpndwl gnpdnclibneznclpg npwdwlwl Upegnglbnh
hnupbn

$Shuwliuwywl UGpnpnedubp

Swhwpwduh Jdwnpnud

YwlnUwnpwlwl Yuwhwwih hwdwpnod

Shuwlbuwynpdwl gnpénLubnLpnLtuhg npuwdwljwl
Udhgngutph qnLwn hnuptp

Ywdwlwl Jvhgngubph b npwug hwdwpdtpubph qnLn
hnup

dwdwlwlwpnpgwUuh uygph npniejwdp nhwdwywl Jhgngubp L
npwlg hwdwnpdtputn

Unwuwndnyyph thnfuwpdtph wgntgnie)niup npwdwlwu Jhgngutiph

Upw

dudwlbwlwpgwuh ybpgh npnLpjwudp npudwluwl
Udhgngutp b npwlug hwdwpdtpubp

2024p. ntywnbtdptph
31-hu wjwpnyjuwsd

2023p. ntywnbtdptph
31-hu wjwpnyjwéd

wnwph wnwph
71,937 46,804
279 234
(43,599) (24,477)
(8,435) (9,457)
(11,754) (2,387)
(1,103) (444)
7,325 10,273
(3,285) (1,926)
(12,000) (10,342)
600 530
(14,685) (11,738)
(7,360) (1,465)
13,414 14,703
(428) 176
5,626 13,414
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Shuwlbuwuwl hwybtnynLpjncuEphu Yhg
SwlunpwagpnLpjnLulutp

QnpéwnunLpynLUuGph puncjpp b punhwuncp mbntjuwwnyniLpncu
2hdh Utubedbup Cnywjqtiph UNC-U (wjunthGwn®™ Cuytpnienlu) gpwugytb) £ 23 dwpwn 2019 pqwywlhl Sphgnpjwu pun
OwprUppu wbjwldwdp: Cuytpnueyniup 2022 pqwywupl yepwuwyuwyb) £ 2hdh UkLGedtUp Cnyw)qtnh:
cuytpnipjwl uwunwnpwywl Yuwwhwwih 100% wwwnywunwd £ Qwaghy Sphgnpjwupl:
CuybpnLpjwu gnpéniltnLejwl hwugbl £ “huwhwljwu” Phqubu YEUwnpnl, 2-pn hwpy, p. Gpuwl, 0002, 33:
cuytpnipjwl hpwywpwlwlwl hwugbu E° Jwjwuwnwlh wlpwwtwnnge)ndl, p. Gpuwl 0079, Uwnh Upp. 8, pl 6:
CuyGpnip)nip . «Qwjwuwnwuh  wnwnhunnpuGph L thopdwgbn hwpdwwwhubph wwwwn»  hwuwpwlwywu
YugUwybpwnrpjwl (wjunthbun® Mwipwwn) wunwd £ nupdt Mwiwwnh funphpnh 2023p nGUntdpbph 21-h ghy 104-U npnadwl
hhdwUu Ypw b 2023 ntlywntdpbph 21-hU gnwlgdt £ Mwjwuwnh nGGunpnud: Cuytpniejwl hhduwywl gnwlugdwl gnundwl
hwdwpU £ (3993) 1 23 08 040:
CuyGpnip)ntlp Jwwnngnid £ hGnlyw) SwnwjniejncuutGpp

e Untnhwn L wnnhwnhlu hwpwyhg dwnwjnueyncultn,

e funphpnwwndwywl swnwjniejnlultp,

e LbpphUu wninhwinp U ®L/US wpunwwwnyhpwwdwl swnwjnipncbltn:
cuytpnLpwl w2fuwwnwyhgutph pdwpwlwyp 2024p. nGyntdpbph 31-hu Yuwquty £ 5 Jwpn (2023p." 5 Jwpn):
Muwunpwundwl hhdptpp
1.1 SRwdwwwunwuhluwluncpjnLu
$Shuwluwywl  hwpdbunydniegnillbpp wwwnpwuwndbp B Shuwluwywl  hwpyGnydnpnluubph Jhowggqujhu
unwunwpwutph  ($IUU)  hwdwéwjil, hUswbu  hpwwywpwydtp £ Rwpdwwywhwywl  hwpdwedwl  Jhpwqqujhl
unwlnwnpwutph funphpnh (R3UUK) Ynnuhg:
1.2 Swlwsdwl hhdpkp
Shuwluwlywl  hwpdbGunynipynilltpp - wwwpwungtp 6L uygplwlywl  wpdbph uygpniupnd, pwgwnenipjwdp  npnR
$huwluwywu gnpshpubph, npnup UbpYwjwgywsd U wwwgw npwdwywl hnuptph UGpyw gbnsywé wpdbpny Yud
hpwywl wndbpny:
1.3 Qnpéwnuwlwl b UEpjujugdwl wpdnLjp

RwjwuinwUh Iwlpwwtnngpjwl wqguwihl wpdnypp hwjywywl npwdl £ (npwd), npu £ hwunhuwUnwd £ CUyGpnLejwu
gnpéwnUwywl $ncuyghnuwy wndnuyep, pwlh np wjl (wywgnejuu wpwnwgnined £ $huwlivwywl hwadGundnie)ntulbph
hhupnid puywé hpwnwpéance)ntutph U Cuybpnuejwu gnpswpputph tnnunbuwywu pnwlnwynueniup:

UnyUu $htwlivwywl hwpybinynipnibbbpp Ubpyuwjwgwé U hwjywywl npudny Gt wjp pwl LUpdwé sk, pwUuh np,
nGywywpniejwl hwdnquwdp, wju wpdnypl wnwyb, oguwlwp £ CuyGpnipywl $huwluwlywl hwybnynipniuutpu
ogwnwgnpénnutph hwdwp: Ywdnyd UepYuwjwgywéd wdpnng $htwluwlwl nbnbywwnynieiniup Yinpwgyws £ Jhugl
Ununwyw hwqwp Jhwynpp:

14 Quwhwwincdubph W punnnnepynLuutph Yhpwened

$RUU-hU hwdwwwwnwufuwl $huwliuwywl hwpdtnygnepncuubph wwwnpwuwnnudp wwhwugned £, nnwtugh CuyGpnigjwu
nGywywpnie)ntlp uwpunp  quwhwwnudubp U Gupwnpnue nllUGp wwwph, npnup  wgnbgnie)ntl GU - gnpénud
$huwluwywl hwzdbunynip)ncuutnh wduwrpdh npnijwdp wynhdutph b ywpunwynpnoegntultph gnidwpltph, huswbu
Lwl hwpdGune nwpjw GwdnunuGph U dwiuutph gnudwpuGph ypw: Unwytbp JGé6 nwuwnnnnigintt wwhwlgnn L
pwnnntejnLl UGpywjwgunn Ewywu ninpunubpp, Ywd wjl npppunutpp, npuntn Gupwnpniniultpu ne guwhwwnnedutpu



Fwywl U $huwluwywl hwpybwnynip)ntutph hwdwp, pwgwhwjnwsé U $huwlivwywl hwpytnynienitulbphu Yhg
Swunpwgnnipe)nil 12.1-nwd:

Ruwjuwwyuwhwljuwl hwjuwndwl punuwpwwlncpjynLl
15 Upwnwpdny)p

UpunwipdnLyany gnpéwnplibn

Shuwluwywl hwpdbwnynigynilubn  wwwnpwuwntihu Culybpnueywl hwdwn gnpéwnUwywl wpdnuyphg nwppbp  wyp
wnpdnuypny hpwywlwgwé gnpéwpputpp ghwugynid U gnpdwpph opndw npnipjwdp Iwjwunwuh Iwlpwwbnniepjwl
YELuwnpnuwywu pwuyh (R UR) Ynnuhg hpwwwpwyywsé thnfuwpdtpny: 3ncpwpwlsjnin hw2dbunne wduwpyh npnupjwdp
wpuwnpdnpny npwdwjht hnnwéutpp wtwng £ epwhwdwnyytl™ yhpweting hwpytnne wduwpyh npnuejwdp 33 WP
Unnuhg hpwwwpwyjws thnfuwpdtpp: Unnpu UGpjujywgywsé U IR UGLnnpuwywl pwluyh Ynnuhg hpuwwwpwyjwsé
thnfuwpdtpubpp.

2024p. 2023p.

ntywntdptph 31-h nEywnbtdptph 31-h

nnnLpjwdp nnnLpjwdp

UUUL nnpwn 396.56 404.79

1.6 Rhdluwljwt vhgngutp

UlgpUwlwl wndbpny hwpywnynn hhdUwlwl dhenglbn

Ipduwywl dhgngubpp gnwutUywywihu gnue U hwdwlwngsuyhl gnepe hwdwnynd GU uygpUwlwl wndbpny® hwuwé
yninwyyws Jwpwénip)niup b wpdtgnynwdhg Ynpnwunubpp: UygpLwywl wnpdbpp Ubpwnenud £ dGrppbpdwl ghlp,
utpypdwl wnnipptinp, hwpytpp, npnup Gupwlw s6U JGpwnwpédwl U nunnuyhnpGUu JGpwgpdnn dwiuuncdutp: tpp
hhduwywu Jhgngutph Jhwdnpp pwnugwé E  wnwppbp ogunwlwn  Swnwjnipjwl  dwdytwn  niubgnn  funnp
pwnlwgnighgutiphg, npwup hw2dwnynwd U npwtu hhduwywl Jhgngh wnwlédhlu vhwynpubp:

Uwdwéniejniup Swuwsynwd £ 2whnyph Yuwd Juwuh U w)p $huwluwywl wpnyniupubph Jwupl hw2ybnynee)ncuncd®
Uhpwnbiny qéwjhu  JGpnnp bhhduwywl Jhgnghogunwlwp Swnwjnipjwl  quwhwwnyws dwdytinh  pUupwgpenid:
Uwdwéniejwl hwpadwnyp uyuynud £ wjl wwhhg, Gpp wynhyp nwnnwd £ dwwnsth™ hp bywnwyuwihu Lywlwynipjwdp
oquwgnpétint hwdwp: Ipduwlwl Jhgngubph quwhwnywé ogunwywn swnwjniejwl dwdytnlbpp Ubpyuwjwgywé Bl
unnplu.

Spwluwnpunwjhlu vhgngubp - 8 nwnh

Suwnbuwywl gnuyp -5 nwnph

UJL - 3 mwnh
1.7 Shuwlbuwlwlu gnpdhputp

Wu swunpwagpnpntlp nbnGywwdne)nil £ vwihu Cuytpnieywl $huwbivwywl gnpshpubph Jepwptpjwy, Uepwnjwy®

e Cuybpnipjwl pninp $huwliuwywl gnpshputinh UGpYwjwgnLdp

o Rwdwwwhwywl hwpwndwl puwnwpwywuncp)nilp
Shuwluwlywl wywnhyubpp L $htwlivwywl ywpunwynpnepntlbtpp Swuwsynwd U Cuytpnipywl $huwluwywu yhdwyh
JwuhU hwayGwndniejniuncd, Gpp Culytpnyeyniup nuruncd £ $huwbivwywl gnpshputph wwdwlwgpwjhu ynnd:
Shuwluwlywl wywnphdubpp b $huwlivwlywl wwpunwynpniegnlbuGpp swhdned GU hpwlwl wpdbpnyd: Snpéwnph hbun
wwyws  Swiuutpp, npnup  nnnuyhnpBl JGpwgpbih B $hLwluwlywl  wywhdubph L $hLwliuwywl
wwpuwynpniejntultbph dGnpptpdwlp Ywd pnnwpydwup (pwgwnenipjwdp hpwywl wpdGpny swhynn 2whnyp Jud
Juwunwd UGpyuwjwgynn $huwlivwywl wynhyubph b $htwlivwywl wwpunwynpnyenitultph) bwubwywl dwlwsdwl
dwdwlwy hwdwwywunwufuwlwpwp gnedwpdnd Yud wwlwubgynd U $huwluwywl wynhdubph b $huwbivwywu
wwpuwynpniejntultph  hpwywl  wpdtphg: bpwywl wpdtpn swihdnn 2whnyp wd Juwunwd  UGpyuwjwgynn
$huwluwywu wywnhdubph bW $huwbuwywl wwpunwynpnyeyniulbph deppptpdwup nunnwyhnpblu yGpwagpkih gnpéwpeh
hGwn Juwdwé dwhuubpp wudhgwwbu dwuwsynd GU 2whnuye Yud Juwuncd:



Shuwluwlwl wlhmpylbnh nwuwlwngnedp
e Shuwluwywl wywmhyutp wdnpinhqugdwé wndtepny swihynn

e Shuwluwlywl wywnphdubp ppwywu wpdtpny swihynn wjp hwdwwwnihwy $hLwluvwlwl wpnyniuplbpnud
uGpywjwgynn (PURQUISU)

e Shuwluwywl wywnhyutin hpwywl wndbpny sgwihynn 2whnye Yuwd Juwuncd UGpywjwgynn (hURGH)
Shuwluwlwl wwnunwdnpnencbbGnh nwuwlwngnidn

o ShUwluwlywl wwpunwynpniejnLbubp wdnpinhqugywé wpdtpny swihynn

e Shuwluwlywl wwpunwynpniejnLbubp hpwywl wndtepny swihynn wyp hwdwwwpthwy $huwbuwywlu

wpnyntupubpnud UepLwjwgynn (PUQUIBU)

Shuwluwywl wynhyutip wdnpinhqugywé wndtipny swihynn
Mwpwnpwihu gnpshputpp, npnup hwdwwwwnwufuwunetd U hEnlyw] wwjdwlubphl, uygpUwywl dwlwsnidhg hGwnn
swithynud 6U wdnpuinhqugywé wpdteny, wjl nGwpened, Gpp.

e  $hUwluwywl wywnhyp wywhynd E phqubu JdnnGipd, nph Uwywwwyu E wywhb, $huwbivwywl wynhyubpp
wwjJwlwgnwjht npwdwywu hnuptn hwjwpwagnpGint hwdwp, W

e  $hUuwluwlywl wywnhdh wwjdwlwgpw)ht wuydwlubpp hwwnny opnGphu wyGiwgund GU npwdwywl hnuptnp,
npnUp wwnpqwwtu Jwjp gnedwnh b tninynuwgnudwnutph Jdwpnwdubpu Gu:

Shuwluwywl wywnhyut wywl wndtipny swhynn wj hwdwwwpthw Lwluwywl wpnjnibpltpnud UGEpYwjwgdn
(PUQUIDY)
e  $hUwluwlywl wynhyp wwhynd £ phqutu dnnGncd, nph bywwnwyl £ wwwhny bl wuwjdwlwgpuwihu npuwdwywl
Jhgngutinh hnuptp UL wwhynwd U Jwdwnph Lywwnwyny, b
e  $hUuwluwlywl wynhdh ywjdwlwgpw)ht wuydwllbpp hwwnndy opnGphu wyGiwgunwd GU npwdwywl hnuptnp,
npnUp wwnpqwwtu Jwjp gnedwnh bW tninynuwgnudwnutph Jdwpnwdubpu Gu:

Shuwluwlywl wynhyutp hpwywu wpdtipnd swihynn pwhniye juwd yuwund Uepywjwgdnn (hUQSY)

Ulwgwé pninp $htwluwlwl wynhylutpp, npnup s6U UGpwndnud JEpnUjwiubph Jbg, huplUuwnhUpjwl swihynid Gu
hpwywl wndtpny pwhnyp Yuwd Juwuh Jhgngny (hURSH):

Shuwluwlwl wlhinhdubnh wwwswlbwsnidp

CuyGpnip)ntp wwywdwlwsnd £ $huwluwywl wynhyp Jhwjt Gpp wynhyhg npwdwywl hnuptbph wwjdwluwgnpwjhu
hpwynituplbpp uywnryned BU ud Gpp wjl thnfuwugned £ $huwlivwyuwl wynmhyp b Ewywunpbl wywnmhyh ubthwywuncgjwl
pninp nhuytpu no hwwnnygubipp JG4 wyp ywgdwytpwniejwl: Gt Cuytpnye)nilp ng thnfuwugnud £, U ng E| wwhwwUnwd
ubthwywunipjwl hGwn Juwdwé Ewywunptl pninp _huybpu n hwnnggubpp L wpniuwyned £ yGpwhuyt) hnfuwugdwé
wywnhdp, www Cuybpnip)ntup dwbwsnd £ hp hGunwepppnee)nitp wynhdh hwuntw W wju gnedwpubph hGn uwdws
wwnuwynnpniejniup, npu wyu wpnn £ ydwpt: Gt Cuytpnoeiniup ypnud £ hinfuwugwé wynhyh ubGthwywuncpjwl hGwn
Ywuwywé pninp Fwywl rhuytpp U hwwnnugubpp, wwyw CuyGpnigyniup 2wpnibwynud £ Swlwst $huwlivwywl wyinhdp,
huswtu Lwl dwlwsnwd £ unwgywé ognuinltph gnwywnnywdé thnfuwnnenclltpp:

Udnpunhqugywé wnpdtpny swihynn $huwtuwywt wynhyh wywwlwsJwl dwdwuwly wynhyh Juwgnpnuwihl wnpdtbph L
hwuwnnigwé ud hwnnigynn gnudwph tnwppGpnee)niup dwlwgsynud £ 2whnyp Ywd Juwuncd: b hwdGncd, wywpunpwjhu
gnpéhph Jtg uGpnpdwl, nwuwywpgwd npwtu "bpuwywl wpdbpny swihynn 2whnyp Ywd Juwunwd UepYwjwgynn”
(hUed), wwwbdwlwsdwl dwdwlwly UGpnpnuwlutph  JGpwgUwhwwndwl  wwhnunnod - bwfuypunutd  hwpdwpywé
Unrinwywjhl ogniin Yuwd Juwup Gpwnwuwywpgyned £ pwhnyp ywd Juwunwd: 64 hwhwnwyp, pwdlwjihu gnpshph UG
uGpnpUwl wwwiwlwsdwl dwdwuwy, npp uygplwywl dwlwsdwl dwdwluwy Cuytpnie)ntup punptp £ bURQSH UGpnnp
utpnpnuwdubph  JGpwgqUwhwundwu  wwhnunned - Uwpuyhunwd hwadwnydwé  Ynenwwght ognun Yuwd  JUuwup  sh
JGpwnwuwywngynwd 2whnyype Jud Juwuncd, wyp wnbnwinfuynd £ yneinwygws pwhnuye Yud Juwu:

Shlwluwlwl wwpunwynpnezncbubnh wwwswbwsnedp
cuyGpnip)ntup wwywiwlwsned £ $huwbuwywl ywpunwynpniegniup Jhuwgu b dhwyl, Gpp CuyGpnieiniup $huwbivwywu
agnpéhph wwnuwdnpnieynitlubphg wquwnytby £, sGnwpydt) £ yud uwywnedtbp B ywjdwbwgpwiht wywpuwynpnieniup:



Uwwiwlwsywés $huwluwywl wwnpuwynpnigjwl duwgnpnwiht wpdtph U thnfuhwwnnigywé Ywd thnfuhwwnnigynn
gndwph Jhgl tnwppGpnieniup dwuwsyned £ 2whnyye Yud Juwunwd:

Epp Cuybpnip)ntlp wryw Juwpywwneh hGn JGY wwnpupwjhlu gnpéhpp thnfuwlwynwd £ Jjnup hGin® gquithnpbU tnwipptp
wwjdwultpny, wwyw wjuwhuh thnfuwlwynwdp nhunwpyynd £ npytu uygplwywl $htwlvwywl wywpunwynpnipjwl
Jwpnud U unp $htwlivwywl wywnpunwynpnigjwl Swuwsnd: Lnul Yepw, Cuybpnie)nitup wriw wwpunwynpnejwl ud
nnw Jh dwuh Ewjwl ywjdwultnh thnthnfuncejncup nhinwpyned £ npuytu uygplwlywl $huwlivwyul ywnpunwynpnoejwl
dwpnud U Unp ywpuwynpnupjwl Swuwgsnid: Gupwnpynud £, np ywjdwuuGpp Ewlwu wwpptp 6U hwdwpynid, Gt Unp
wwjdwlultpny npwdwywlu hnuptph uGpyw qbnsywdé wpdtep, UGpwrjwy pninp Jdwpywé Jydwpnudubph W uygplwywl
wpnncbwybn - nnynuwnpnupny  gbnswé U unwgywéd  Jdwpnuwdubph  wwppbpnoeyniup, webjwqu 10 winynuny
wnwpptpynwd £ uygplwywl $huwlivwywl ywpunwynpnipjwl duwgnpnwjiht npuwdwywu hnupbph UGpyw qbnsywdé
wpdtphg: Gpt thnihnfunipynip Ewywu sE Jhusl thnthnfunieyniip wwpunwynpnpjwl  duwgnpnwihl winpdbph U
thnthnfuntntuhg hbwnn nhwdwlwl hnuptph UGpyw wpdbeh Uhgl, www wnwppbpnueinlup wtunp Eswuwsyh 2whnue Yud
JUwunwd wy Glwdnuinutph uwd JuwuutGph hbwn Jeywnkn, npwtu thnthnfuncejnibuhg 2whnue Yud Juwu:

Shlwluwlwl gnpdhpltnh wndtgnynid
Mwpwnpwihu gnpshpubpnud Ukpnpnwdubph wnpdtgpynwdhg Ynpniunltbpp, npnup swithynwd U wdnpunhqugywé wpdbpny
Jwd bURUIU-nY, Cuytpnie)nitlp dwlwgnwd £ hGnljw nGwptpnuwd” uywuybhp Juwpyuwihu ynpniunutiph, $huwtuwywu
Jwpdwywiniejwl nGphinnpuywl wywpwnpbph, wrlwnpwihb nGphunnpuywl ywpnptph b ywjdwlUwgpwihb wywnhyubph
g6ény, hUswbu Lwl $hLwluwywl bGpwfuhph wwjdwlwgpbph Jwund: "ephunnpuwywl  wwpupbph  uywuynn
Unpnunnbpph” (MUY) gnudwpubpp, uyuwé hwdwwwwnwuuwl  $huwlivwywl gnpsdhph uygplwlywl dwlwgsnidhg,
JnLpwpwUg jnep hwpdbunne wduwpyht puwpdwgdned GUT Juipyuwiht rhuynwd thnthnfunceyniulGnu winnwgnibine hwdwp:
1.8 UGthwljwt juuwhwnwy
CuyGpnipjwu Ynnuhg pnnwpyynn Ywwhuwih gnpshputinp hwdwnynd G wujwlwywl wndtpny: SwhwpwdhUlubpp
Swlwsynd BU npwtu wwpunwynpnipintt wjt dwdwlwlwpgwuncd, Gpp npwup hwjnwpwpdned Bu:
19 MuwhnLunnubp
MNwhnrunp Swlwsynd £ $huwluwywl Jhdwyh dwuhl hwpdtndnipniuncd, Gpp Cuytpnep)nill ntuh hpwdwywu ud
Junnignnuwl wwpuwlwunie)ntu® npwtu wugjwy nbwptbnh wpryniup, U Gt hwjwuwywu £, np ywpunwywncejnilp
JwpGine bywwwynd ywywhwlgdh inunGuwywl ognunUtph wpunwhnup: Brb npw wagnbgniejnitup qquih £, www
wwhnuwnp npn2ynd £ wywgw npwdwywl  wpunwhnupbph  gbnsdwUu  Jdhgngny® oguwgnpsbiny Jhugl hwpynwdp
wnnynuwnpnypp, npu wpunwgnnd £ npwdh dwdwluwlwihu wpdtph yGpwptpnjwi 2ncyuih pupwghy guwhwwnnuwdutbpp b,
Uhpwnbhnipjwlu nGwpencd, wywpunwynpnipjwup ytpwgnynn jncpwhwunncy rhuytpp:
1.10 Rwunjp
Rwunypp dwdwlwywzpgwuh plupwgpntd  Cuytipnupjwl  unynpuywl  gnpéniltineyntuhg  wnwgwgnn  inuntuwywl
ognuinutiph hwdwfuwnl UGphnupl E, npp hwugbgunwd £ ubthwywl Yuwhwwih wéh: Cuytpnepniup hwunypp swithnud £
unwgywsé Ywd unwgytihp hwwnnigdwl hpwlwUu wpdGpny: Cuytpniejwl hwunypp duwdnpynd £ wnunhninpuywu b
funphpnuwwnywywlu dwnwjnientlltph Jwwnnigndhg:
Epp Swnwynip)ntlltph JwwnnigdwU gnpdwnph wpnyniupp huwpwynp £ wpdwuwhwywwnptU guwhwwnGl, gnpéwnphg
hwunjep dSwlwsyned £ hwzybnne wduwpdh npnupjwdp gnpdwpeph wwpunygwéniejwl wunhdwUuh hhdwU ynw:
Qnpéwneh wpryniupp Yunth £ wpdwluwhwdwnnptlu guwhwntg, Bet puwdwnwpynud GU hGnlywy pninp wwydwlutpp®

e Slwpwynp E wpdwlwhwywwnnptl swiht) hwuneh gnidwpp,

e Swywlwywl E, np gnpdwpeh htn uwywé inunbuwywl ogniinutpp Yhnublu Cuytpnipncl,

e  Uwpwynp E wpdwuwhwywwnnptU npn2tL hwzdGunne wduwpyh npncgjwdp gnpdwneh wjwpundwl wunhdwlp, b

e Uwpwynp E wpdwlwhwywwnptU npn2tp gnpswpeh Yuwnwpdwl dwdwlwy wpdwé U gnpdwpplu wywpunbine

hwJdwp wuhpwdtwn dwuunwdutpp:

Qnpéwnph wywpunywénijwl wuwnhdwlp npngynud £ UGppnpdwnlywy JGpnnutphg nput Jeund (Uphpwnrynwd E ndyug
nbwpeh hwdwp wnwyb] wmknhu Utpnnp)”



e Yuwuwpyws wtuwinwuplbph nLuncdUwuhnpniegntl,

e SYw| wduwpyh npnipjwdp Jwnngwd dwnwjnipintultph Swdwih b dwwnngybihp Swnwjniejntbubph wdpnng
Swjwih hwpwptpnpnlt:  Bpp Swnwjniue nillbph Jwwnnegdwlu  gnpéwpph wpryniupp hbwpwydnp sk
wpdwlwhwywuwnnptlu guwhwuntk), hwunypep Swlwsynd £ Jhwjl Swlwsyws wjiu Swiuuncdubph swihny, npnup
hwyjwuwywu E, np Ythnfuhwwnnigytu:

1.11 Jdwtwnph hupuwpdtp
Swnw)nLpyntllbph Jwnngdwl dwiuunwdutpp Ubpwnnud GU°

e wjl Swiuuncdutpp, npnup nunwyhnpelu Yepwptpnud BU ynuypbun dwinnigwé swnwjniejwlp,

e wjl Swfuuncdubpp, npnup yGpwapynud U punhwuncp dwnwjnipyniultph dwwnngdwUp U Ywpnn BU yGpwgpybi
nyjw Swnwjnipjwlp,

e wjl SwfuuncdUbGpp, npnup, Swnwjnipjwl wwjdwlwgph wwjdwlltph hwdwéwjl, hwwndy qwuddnd Gu
wwwyhpwwnihg:

Uwuwnnigwé Swnwjnipjwll nunnwyhnptu yGpwptpnn swiuunwdutpl U Swnwjniejwl dwnnigdwl wfuwnwlpuGpnud
pungpywé  wfuwwnwyhgubpht  hwwnnwgnudUbpp, oquwgnpéynn  hhduwywlu  Jhgngubph  Jwpwénip)nilp,  wyjp
YuwaUwybpwnipyniultinhg unwgdwé funphpnuwwnywywl dwnwjnipyniuutpp: Uju dwiuunwdubpp, npnup yGpwgndnud Gu
punhwunin  wuwydwlwgph gnpéniltneejwup W Ywpnn GU  JGpwgpdby ynuypbunn  wwjdwuwagphl, pungpyned  Gu
Juwpdwywiwywl ydwpubpp: SwfuunwdUbpp, npnup s&U Ywpnn yepwagnpybp wwjdwuwgnh gnpéniutinuejwup yuwd s&U Yupnn
JGpwapybp wwjydwlwgphl, s6U UGpwnynwd Swnwjnipntlbtph Jwwnnegdwl dwiuunwdUbph Jbg: (dp) $Shuwluwywlu
Gywdnin U Swiuubp $huwluwlwl GYwunuwnp UGpwend £ UGpnpndUGphg unwgybihp wnynuwghu GUwdnwnp L
thnfuwndtipwihu wnwppbpnip)ntlutphg unwgywé ognuinp: Snynuwjht GYwdniinp 2whnyypnd Yud Juwuncd Swlwsynd
B Yphpwntind wpnynilwydbin - nnynuwnpnuph  JGpnnp: $huwluwywl  dwjuubpp  UGpwenud BU Jwpysph L
thnfuwnnieinclutph génd  winynuwghu  Sdwfuubpp, wwhnwwnutph génd gbingh  JGpwlwugunwdp, thnfuwpdtpwjhl
wnwppbpnip)ntlltphg wnwgwgwéd Juwup b $huwluwywl wynhyutph gényd dwlwsywé wndtgnpyndhg Ynpniunutnp:
Jdwpytph U thnfuwnniejnllutph gény pninp Swiuutpp Swlwgsynid GU 2whnyye jud Juwuncd™ Yhpwnbing wpnynibwybun
wnnynuwnnpniph Utpnnp: ®nfuwnpdtpwiht twnpptpnieiniuutphg wnwwgwé ognuinubpu nu yuwultpp UGpywjwgynid Gu
gnuwn hhunitupny:

1.12 SwhnLpwhwpyh qény Swiuu

swhnipwhwpyh gény Swhuup pwnugwé £ pupwghy U hGunwagywsé hwpybphg: Cupwghy 2whnipwhwpyp (hwpyp)
pupwghy dwdwluwlw2ngwuh Ywd LUwfunpn dwdwlwlw2pgwllbph hwplyynn 2whnyyph gényd Jdwpdwl Gupwyw hwpy E:
Gunwaqywé whnipwhwnyp (hwpyp) wwwqw dwdwlwywzpgwultpnud Jswpdwu Jud thnfuhwinnugdwl Gupwlyw hwpy
E, npp unynpwpwp ludph Unnuhg hp wywnphdubplu no wwpunwynpnoegniubbpp pupwghy hwadtlznwhlu wpdtepny
thnfuhwwnnigbne uwd Jwpbine wpngncup £, huswbu bwl wngywp wwhphu gogunwgnpsywé hwpywiht Juwulubpp hwenpn
dwdwlwyw2ngwlltp wmbnwihnfubine hwpywjhu hGnuwup:

cuytpnip)ntup pupwghy U Lwiunpn dwdwlwyw2npgwulutph hwpyynn 2whnyrhg Jdwndbihp hwpyh gény dwuwgnud £
pupwghy hwnpywjhu wwpwnwynpniiniu: Grb pupwghy L LUwfunpn dwdwUwywzpgwlultph hwdwp Jdwpdwé gnedwpp
gbpwqwugnud £ wyn dwdwluwlwznpgwlltph hwdwp Jdwnybihp gnudwpp, CuytGpnopniup wjn gGpuwqwugnn Jdwup
Swlwgsnwd E npwtu pupwghy hwpywihu wywhy:

cuytpnp)ntup pupwghy U bwiunpn dwdwuwlw2pgwlulbph hwdwp pupwghy hwpywiht wwpunwynpnopndup (wynhdp)
swhnw B wjl gnudwpny, npu wyuywiynwd E, np yddwpyh hwpyuwihu dwpdhulGphu (Ythnfuhwwnnigdh hwnplwjhu
JwpJdhulutph Ynnuhg)® YUhpwnbind bwplbph npnyputpp L bwplwihu hwpwpGpnie)nlluGp Yupgwynpnn Unpdwunhy
hpwywywl wywbpp, npnup nwdh Jbg Gu GnGp Ywd puwn Entpjwl nwdh Jbg GU Gnbp Jhusl hwpdGunne wduwphyp:
Cuytnnip)nLup pupwghy hwpywjiht ywnpuwynpniejwl jwd pupwghy hwplywjiht wywnhyh thnthnfunceniblGpp Swuwgnod
£ 2whnyyenud Yuwd Juwunwd® npwbu hwpyh gény dwiuu: Cuytpnieinill wwywqw dwdwlwlwnpgwlubpnd” npuybu wligjuwg
gnpéwppubph Ywd nbwptph wpryniup, thnfuhwwnngybihp ywd JéwndGihp hwpyh hwdwp dwlbwsnd £ hGnwaqyué
hwpywjhu  wynhy Ywd hGnwsgqws hwpyuiht - wwpuowynpooegnitt:  CuytGpnepgniup hGuwéqywés  hwplywjhu
wwpuwynpnijwl ywd hGinwagdws hwpyuwiht wynhdh thnhnfunce)niuubpp dSwuwgned £ 2whnypnud yud Juwuncd®



npwtu hwpyh gény Swfuu: CuytpnieynLlup dwlwsnud £ hGunwaqwd hwpywihu wynhdubph hbn Yuwyws guwhwwndwu
wwhnun wjbwbu, np gnun hwpydblznwiht wpdtpp hwjwuwn (huph wju wdGUwpwpén gnuidwphl, npp wybh 2wwn
hwjwlwywl E, pwl® ng, nn Ythnfjuhwwnnigyh pupwghy jud wwwgw hwpyynn 2whnyph hhdwl ypw

2 Ppuwwl wpdtpny’ 2whnyph Jud Juwuh dhgngny swthynn wpdtpnptp

Qwqup npwd

2024p. 2023p.

ntywnbdptph ntywntdptph

31-hu wjwpunywéd 31-hu wjwpnywéd

wnwph wnwph

8G-bUjwnpwun Udwtgqw 8E-2jnL Updtuhw Spnnie $nln, twu B 16,820 15,045

Uypw Pwly AL wljwlwlwl wnpdtynpnuwihl wywnuwwnndu 6,128 2,016

22,948 17,061

cuytpnp)ntup 31 nGywnbdptnp 2024 p-h npnueywdp nhpwwtunnd £ 9835.4643 SE-UJwnpwun Udwtgw Uubp UGuGgdtup
Undtupw UNC-h Ynndhg Ywnwnpynn 8&-2jnL UpdGUhw Qpnnip $nun, twu B-h thwjtp: dwjtph hpwywl wndtepp nnnadb £
utpnpywé wyinhyutph hpwywl wpdtph hhdwu ynw:

2024 p-h pUpwgpnid, Cuytpnipynlup &Gnp E pGpbp UYpw-Fwlly ®PC Ynnuhg pnnwnlyywés AMACBAB2EERY9 puUny 40
wwpnunwwndu 100,000 3R npwd wljwlwywl wpdtpny U 9.5 wnynu wpdtlyunpnuwiht  GUwdwnwptpnoejwdp:
CuyGpnip)nip 31 nbywntdptn 2024 p-h npnupjwdp whpwwGnned £ bwb Wpw-Fwlly ORC Yynndhg pnnwpyué
AMACBAB28ER5 pUny 20 wwpuwwnduh 100,000 3R npwd wlbjwlwywl wnpdbpny U 11 wnynu wpdbyunpnuwjihu
GUwJdwnwptpnLejwdp, npnup dtnp GU pEpyt Uwiunpn hw2dwnpywihl dwdwuwyw2pgwuncd:

3 Unbnpwjhl nphninpujut ywpunptp
Rwqup npwd
2024p. 2023p.
ntlywnbdptph ntywntdptph
31-hu wjwpnywsd 31-hu wjwpunyws
wnwph wnwph
Uwuwnnigywé Swnwjniejntbuutph gény 5,292 3,054
5,292 3,054
4 MMwdwlwl Jhgngutp b npwug hwdwpdbpubp
Qwquwup nppwd
2024p. 2023p.
ntlywnbdptph ntywntdptph
31-hu wjwpnywsd 31-hu wjwpunyws
wnwph wnwph
Cupwghy hwzhyutp 3R pwuytpned 5,626 9,577
Udwunutn - 3,837
5,626 13,414
5 YwlunUwnpwwl Juuhmwg

Cuybpnipjwu Jhwy hhduwnhplu no pwdUGwnGpu £ hwunhuwlnwd R pwnuwpwgh Qughy Udwwinniune Gphgnpjwlp:
Cuybpnipwl yuwunwnpwywl Ywwhunwip ugdnud £ 2,200 hwquwp 3R npwd, npp Jugddwé £ 1 pwdUutdwuhg, nph
wujwlwywl wpdtpp Yuguned £ 2,200 hwqwp 3R npud (2023R. ntyuntdptph 31-h npnugywdp” 1,600 hwgqwn 3R npud):
cuytpnpywl juwunuwnpwlwl Yuwhunwl wdpnngnipjuwdp nbnwpw2fujwé £ U phd Jdwnpywé: Jwpdbnne tnwpnud
Yuuwwpyty £ yuwunwnpwywl juwhwwih (pugned 600,000 33 npwdh swithny:



6 MuwpunwynpnepinLbubp pjncghjh Wunmdwdp
Swquwup npwd

Nwnpunwynnpnejntbutp whnpwhwpyh gény
Nwpuwynpniyntllp 2ngwlwnniejwl hwpyh gény
NwpuwynpniyntbiliGp GYwdwnwihu hwnyh gény
Mwnpuwynpniyntllbn unghwwywl yswph gény
Mwpunwynpnpnctultp UWUI-h gény
Mwpunwynpnientlltn npndwuh2wihl ydwnph gény
Nwpuwynpnipyntlilbp wyp hwnpybph b ydwpubph gény

7 MuwhnLunutp
Swqup ppwd

Uygplwywu Juwgnpn
2nuin wybwgnd/(Ldwgned)
Jdbpglwlywl duwgnnpn

2024p. 2023p.
ntYwnbdptph ntYwnbdptph
31-hu wjwpnywd 31-hu wjwpunyws
wnwnph wnwnph

1,410 322

- 655

- 1,194

- 313

- 519

- 61

- 45

1,410 3,109

2024p. 2023p.
ntywnbkdptph ntywntdptph
31-hu wjwpnywd 31-hu wjwpunyws
wwph wwph

3,627 -

6,331 3,627

9,958 3,627

Unuju swlnpwgnnintuncd Uepyuwjwgywé wwhnunl hptuhg Uepyuwjwglunud £ w2iuwwnwyhgubph soginugnpéywé

wpawyncpnutph gény hwzdwpyywsé wwhniuwinp:
8 ‘SwnwjnLpynLbUutph Jwwnnignudhg hwunyjp

Uwuwnntgdwé Swnwjncp)ntbltph génd gnudwputpp dwlwsynwd GU npwybu hwunup dpwgnph wjwpunywéniejwl
wuwnhsdwuh hhdwl ypw' hwdwéwju phy 1.10 swunpwgpnipnLuncd Uywpwapywdé dbpnnh:

SwnuwjnLpyntllitnh gény hwdtgndwdé hwunyypp hwpdwnyynwd £ hwpytunne wduwrpdh npnygjwdp Jdwnngwéd
Swnwjnipyntlltph wywih W Jwwnnigybithp dwnwjnieinluutph wdpnng swywih hwpwpbpwygneejwl hhdwU Jpw:

9 ‘SwnwjnLpynLbuutph Jwwnnrgdwl hEwn juwywsd swhuubp
Rwqup nppwd 2024p. 2023p.
ntywntUptph ntYwnbkdptph
31-hu wjwpnywsd 31-hu wjwpunyws
wwph wwph
U2fuwwnwyhgutphu Jswpybihp w2iuwwnmwydwnéh gény (49,056) (28,681)
Unwgywé swnwjnieintllbph gény (43) (440)
(49,099) (29,121)



10 Jdwpswlwl Swluutp

Swquwup npwd 2024p. 2023p.
ntYwnbdptph ntYwnbdptph
31-hu wjwpnydws 31-hu wwpunywsd
wnwph wnwph
Qpwubljwywjhu swhuubp (3,110) (3,286)
®nuwnh U htnwhwnnpnwlygnipjwu gény dwiuubkp (150) (109)
Uwulwghwnwywl swnwjnieintlubph gény dwiuutkp (2,427) (4,408)
Pwllwjhu dwfuubp (73) (141)
Qthnfuhwwnnigynn hwnytph génd dwiuutbp (73) (1,971)
Uyt (2,127) (80)
(7,960) (9,995)

11 SwhnLpwhwpyh gény (Swhuu) / thnfjuhwwnnegned
Swqup ppwd 2024p. 2023p.
ntlywnbdptph ntywntdptph
31-hu wjwpnywsd 31-hu wjwpunydws
wwph wwph
Cupwghy hwpyh gény (Swfuu) / thnfuhwwnnignud (1,800) (322)
RbGwnwagywé hwpyh gény (dwiuu) / thnfuhwwnnignd - -
(1,800) (322)

12 Mujdwlbwlwl nbyptp L ywpunwynpjwénLpynLubp

Gupwnpnie)nlllGpp L nwwnnnnee)nllubpp 2wpnibwwpwp quwhwwnynwd BU U hhdudwé B wwndwywU
thnpéh, hugwtu Lwl wjp gnigwuhutph Ypw, Ubpwnjwp wwwgw wyulywynn hpwnwnénienlultpp, npnup
nw hwugwdwupltpnud hwdwpynud U punniubih:

12.1 Yuwplnp hwjwwywhwlwl guwhwwnnodutp

CuyGpnipyntll hpwywlwgunud £ wwwqwjht JGpwptpnn guwhwwnnuduGp b Gupwnpnieyniulbp: Ugn
hwdwwywhwywl quwhwwnwywulbpp, npwtu jwunl, hwqywnbwy GU hwdwwwwwufuwlund hpwywl
wpnnLuputphl: Unnplb UepYuwjwgdwé U wjt guwhwnnudubpl ne Gupwnpniejnlbultpp, npnug gény wnyw t
nhul, np hwenpn $huwluwlywl nwpned wynhyubph b wywpunwynpnogyntuubph hw2dtlznwihu wpdbputpp
yEUpwpyYLU Ewlywl d2gpwnincdutinh:

hnwlwl wndtph swhnidn

WU wwpwquwjnwd, Gpp gnpénn 2ncjwltph ndyuilutpp pwgwwynud BU, $huwluwlywl gnpdhpubph hpwlwl
wpdtpp U ng $huwlivwywl wynhyubph hpwywl wpdtepp npn2Gine hwdwp nGywywpnie)niup oginwgnpédned
E quwhwwndwl JGennutn: Wu gnpépUpwgp pungpynd £ quwhwwnnudUtph L Gupwnpnie)nlluGph dawyned,
npnup  hwdwhnty  GU Upw  hGwn, pE hUswbu 2nlyuih  Jwulwyhgubpp  YquwhwwtbhU  gnpéhpep:
AGL4wywpniynLup hp Gupwnpnip nLLUGPh hwdwn npwtu hhdp E yGpguncd nhinwpytih wenblwunynie)niup,
uwlwjl wjnwhuh wnbnGlwuwdnipyntup Jpain £, np hwuwlGh E: Wu wywpwgw)nd nGlwywnpnipniup
ogunwgnpénud £ hwuwlbh pwdwagnyu wbnGywwynieyniup: Guwhwwnywé hpwywl wpdtpp Ywpnn £
wnwppGpdty hwaytunne wduwpdh npnigjwdp hpwlwl qubphg, npnup Jwpnn GU unwgytp wwpqwé adtnph
gnpéwnph wwnpwagwned:

12.1. Yunnuwilpurly 686

Rwzydbwnne wduwpyh npnupjwdp Cuytpnoeyniup Uepgpuydywé sE nwunwywl gnpdtpnud b hwygbpned:

12.2. Jwpljuyhl opGuunpnoe el hwilpwuncpync bubn b Gphghdwainnoynculbn



Qwjwunwuh Jwlnpwwbwnnizywl hwpywiht hwdwlywpgp punpndnud £ opGlunpnpywl, ww2nnuwlwu
hwjnwpwnnep nLuuGph hwwhuwyh thnthnfuncejniultpny, npnup hwswfiu hunwy s6U, hwwuwywl BU b twpptp

JGYUwpwUnip)nlllutph wnwpyw Gu: NGHwdwnnipncup gnuncd £, np hwdwwwwnwufuwunpbU £ guwhwwunG hwpywjhu
wwpunwynpneentltipp:
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