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Shuwuuwwu yhtwyh Jwuhu hwgybinynipincu

2023p. 2022p.
Swqwp npwJ Owlu ntywnbtdptpph ntywnbtdptph
31-h npnipjwdp 31-h npnipjwdp

uyshJyuenr

Ng pupwghy wymhyutp

Shubwlwl Jhongubip 253 297
CunwJtup ng pupwghy wynhyutnp 253 297

Cupwghy wywmhyutn
hpwywlu wndtpny swhniyph wd Juwuh dhongny

4 17,061 14,000
swithynn wndtipnrtin

UnUwnpwihU nEphnnpwwl wywnunpbn 5 3,054 3,642
LUwlfuwybwnubp 401 -
Nhwdwlywlu Jhongubp U npwug hwdwndbpubn 6 13,414 14,703
CunwJtup pupwghy wynphyubp 33,930 32,345
cLvAuULELLE Uushyr 34,183 32,642
ucoduyuL YuMmhsul 64
UGihwlwl yuyhwnwg
UwlnUwnpwywl Yuwhwunwi 7 1,600 1,070
UnLinwyws pwhniye / (Juwu) 25344 29,991
Cunwdtup ubthwywlu Juwhwmwi 26,944 31,061
Cupwghy yupumwynpnipintuuknp
UnUwnpwihU 4pEnhunnpuwwl ywpunpbn 50 77
Mwpunwynpnipintllubp w2fuwnwyhgubnh 39 469
Muwnpunwynpnipintbubp pyneeGih Uwwndwdp 8 3109 1,035
Uunwgyws Yuwluwybwnpubn 414 -
Muwhniuwinubp 9 3,627 -
Cunwutup pupwghy ywpwnwynpnipintbubn 7,239 1,581
cLAUUELL MursudNrntEsnrLLen 7,239 1,581
LLIUUELL UEDUYUL YUMNKSUL B4 34,183 32,642

Shuwluwlhwl hwoybunynipintbubnp hwuwnwunyb) Gu 25 wwnhih 2024.
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E: info@gpadvisory.am

W: https: advisory.am, E

[wdwwwnpthwy Phuwbuwljut wpnyntuputph Jwuhu

hw2ytwnynipintu

2023p. 2022p.

ntYwnbkUuptph ntywnbkuptph

Swqwun nhwd Cwl 31-hU 31-hU
wyjwpnyjwd wyjwpnyjws

Dwnuwiniyntbubnh Jwunnignuidhg hwuntye 10 45,28.3 36,85.5
CunwdJtup hwuniyp 45,283 36,855
Twhnwintpintlubnh Jwwnnigdwl hbn juwdws Swfuubn n (29,121) (20,075)
SwJwhuiwnrl 2whniyp 16,162 16,780
SnynuwihlU GlHwuUntn 332 288
hUCY wywnhyubnh yGpwswihnidhg gniuin ogntn 1,037 -
Jdwpswlywl Swhuubn 12 (9,995) (3,339)
hpwgdwl Swiuubin (77) 12)
Wy anpSwnuwywl swiuubn (448) (2,147)
2niwn ogniwn / (Juwu) wpunwndnyrh yipwquwhwunnidubnhg 190 (2,325)
Cwhnijp (Juwu) Jhugh hwpynidp 6,561 9,951
Swhnipwhwnyh gény (Swiuu) / thnfuhwwnnignid 13 (322) -
Swnpyw 2whniyp (Juwu) 6,239 9,951

U hwdwwwnihwly $huwbivwlyuwl wpnyniup
Swpyw wj| hwdwwwnphwy $huwbvwu wpnintup

hwnynidhg hbwnn
Cunwdtup nwpyw hwdwwywnthwy $huwbuwyw 6,239 9,951
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E: info@gpadvisory.am
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UGthwjwlu uyhunwpnud thnthnjunipintuutph dwuhu
hw2ytwnynipintu

Swqup npwJ Ywunbwnpwywl Uniinwuyywd CunwJtup
YJuwhwnwy 2whnyp /
2022p. hntujwpnh 1-h npnpywdp 600 30,304 30,904
Suwzybunnt tnwnpyw swhnye /(Juwu) - 9,951 9,951
Jdownyws pwhwpwdhulbn - (10,264) (10,264)
UwlUnUwnpwwl Juwwhwwih wybjwgnd 470 - 470
2022p. nkywnGdptph 31-h npnipjwdp 1,070 29,991 31,061
2023p. hntujwnh 1-h npnpywdp 1,070 29,991 31,061
Suwzybunnt tnwnpyw swhnye /(Juwu) - 6,239 6,239
Jdownyws pwhwpwdhulbn - (10,886) (10,886)
UwlUnUwnpwwl Juwwhwwih wybjwgnd 530 - 530

2023p. nkjwnGdptph 31-h npnipjwdp 1,600 25,343 26,943
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Puwhwlwl 18, Gpuwl, 33 Eﬁm
T: +374 (93) 00-64-81
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YHYpwdwwu Jhgngutph hnuptph Jwuhu hwaybtinynipintu

2023p.

Swqwp nhwJd nkywnbkdptph 31-hu

susslansvasmalansdr snssamia

2022p.
ntYwnbtdptph 31-hu

ssnslasssnsmanlansdr smsssmba

Anpéwnuwlwl gnnénilbinieinthg npwdwlwl dhongubph

Swnwjnipyntbubnh Jwuwnnignidhg dniinpbp 46,804 23,131
Uyl Uniinpbip 234 988
Ybwnpnidubp wafuwwnmwyhgubphu U Upwlg wuntuhg (24,477) (13,355)
Ybwpnidubn Jwunwlwnpwpubnhu (9,457) (5,515)
Jdbwpnidubp hwpybph b wiwnippbph qény (2,387) (1,291)
Uy anpdwnbwwl Giptn (444) (195)
Anpdwrlwjwlu gnpéniubnipintuhg npwdwywl 10,273 3,763
UGnnpnidwihl gnpénituGnepiniuphg nnwdwlwl dheonglubnh

Shduwlwl dhongubinh dtnrppbnpnidhg Gipbn - (98)
Lbkpnpnudwihu anpéntutinipintuhg npwdwjjwl - (98)
Shbwluwynpdwl gnpéniubnipintbhg nnwdwlwl

Shuwlbuwlwl Uepnpnidutn (1,926) (2,500)
Swhwpwduh Jéwpnd (10,342) (9,750)
Uwunbwnpwlywl Yuwuwhwunwh hwdwipnd 530 470
Shuwluwynpdwl gnpéniubinipinitbhg nhwJdwywl (Mm,738) (11,780)
Ypwdwljuwl Jhgngubkph bW nphwug hwdwndtputph gniin (1,465) (8,115)
dwdwlwlwanowlUh uygph npnipjwdp nhwdwlywl 14703 24240

Jhenglubp W npwlg hwdwndbtplubp
Upwnwnpdnieh thnfuwndtph woanbgnipintup npwdwwl 176 (1.422)
Uhonalibnh Unuw
dwdwluwlw2pgwuh yEpgh npnipjwdp npwdwljwl 13,414 14,703



2hPh Ukubgutlup Cnywiqktnh UMC

Puwhwlwl 18, Gpuwl, 33 Eﬁm

T: +374 (93) 00-64-81
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Shuwuuwwu hwgytinynipjntbutphu Yhg
Swunpwaqnpnipintuutn

QnpsSwnunipintuutpp punyep bW punhwunip nmbnEjwwmynipincu

hdh Ublubgdture Cnywigbph UMC-U (wyunthbwn Cuybpnieiniu) gpwlgyb) £ 23 Jwpun 2019 pywlywlhu
Qnhanpywl pun Pwprbpnpu wlujwldwdp: Cuybpnieintup 2022 pYwywuhu ybpwluwdlbwytb] £ QphPh
UtlbgodtUr Cnywigbnh:

Luybpnipywl Yuwunbwnpwlywl uwhwnwih 100% ywunwlund £ Gwohy Sphgnnpjwunl:

Cuybpnipiwl gnpsniutintpywl hwugbU £ “huwhwljwl” fPhgubu Usuwnnnl, 2-nn hwpy, p. Gplwl, 0002, 33:

cuytpnipiwl hpwdwpwlwywl hwugblu £ Iwjwuwnwuh Iwlpwwbwnnipiniu, p. Gplwu 0079, Uwnh Upp. 8,
pu 6:

Quybpnipintup SwjwunwlUh wninhinpubph b thnpdwagbn hwaogwwwhUGph wwjww»  hwuwpwluwywl
Ywagdwybpwnipjwl (wiunthbn Mwjwwn) wunwd £ nwpab Mwjwwnh fjunphpnh 2023 nbywnadpbph 21-h rhy
104-U npn2dwl hhdwlu ypw U 20231 nGyunbdpbnh 21-hu gpwlgyb] £ Mwjwwnh nEGunpnud: Cuybpnipywl
hhduwlywu gpwugdwUu gpwndwU hwdwpu £ (3333) 123 08 040:

Cuybpnipintup Jwwnnignid £ hbwnlyw) Swnwnipyniubbnn
e Untnhwn b wninhunhUu hwpwyhg Swnwinipynctuubn,
e hunphpnwunyjwlwl swnwinieyntlubn,
e UbipphU wninhwnh U ©L/US wpunwuwwnydhpwlwdwl Swnwyniyntulbn:
Culybpnipywl wafuwnwyhgubph rYwpwlwyp 2023k. nbhYntdpbnh 31-hu ugdt| £ 5 Jwpn (20225 4 Jwnpn):
Muwwmpwundwlu hhdptpp
11 Swdwwwiwuhiwunipinitu

Shuwlbuwlwl hwaybnyniginibubpp ywuinpwuwnydbp B Shuwbuwlwl hwaybunyniintbubph dhewqauihu
unwlnwnpunubph ($3UV) hwdwdwiu, hUswybu hpwwwpwyyt, £ Swo2wwwhwlywl hwadwndwl
Jhowqqwihl unwlunwpwutnph funphpnh (33UUNR) Ynndhg:

1.2 Bwlwsdwl hhdptp

Shuwlbuwlwl hwaybinynipintlubpp ywwnpwuwnyb| U uygpbwlywl wndbph uyqpentupny, pwgwreniywdp
npn2 $huwlvwlywl gnpndhputinh, npnup uGpYuwiwgywsé GU wwwgqw npwdwywlu hnuptph UGpyw gbnsywd
wndtipny Ywd hpwywl wndtpny:



13 AnpSswrlwljwlu b UEpjuiwgdwl wpdniyp

Swjwunwluh Iwlupwwbunnipiwl wggwihu wndnypp hwuwywu npwdl £ (nphwd), npu £ hwunhuwUunud k
Luybpnipjwlu  gnpdwnUwywu  $nilyghnUw| wnpdniypep, pwuh np wu  jwywagnuyuu  wpunwgnind k£
Shuwlbuwlwl hwaybuinynipintbubnph hhdpnid puywés hpwnwpadniyntuubnph W Cuybpnipjwl gnpdwpputnh
nuwnbuwlwl pnjwlnwynipinitun:

Unyu $huwluwlwl hwaybunynipjnilutpp Ubpjwiwgywsd GU hwiuwlwl npwdny Grt wy pwl LUadwés sk,
pwuh nnp, nElwywpnipywlu hwdnquwdp, wiu wpdnipU wnwyb| ogunwlwn £ Cuybpnipjwu $huwbiuwywl
hwaybunynipynibubpu  ogqunnwgnpdnnubph  hwdwp:  “pwdny Ubpjuwywgws  wdpnne  $Shuwbivwyuwl
nbnGlYwwnynipintup Yinpwgdws £ vhusu dninwyw hwgquwn Jhwynnpp:

1.4 QUwhwwnnidubph W punnnnipytluEph Yyhpwnnd

$3UU-hU hwdwwwunwufuwl $huwbvwlyuwu hwzyGinynipinibubph ywwnpwuwnnudp ywhwUgnid £, nhwGugh
Luybpnipiwl  nEywldwpnipintp Ywpunp  guwhwwnndubp b Bupwnpnipintluen Yuwnwph, npnup
wanbgnipintu GU gnpédnid $huwbvwyuwl hwaybunynipiniubph wduwpryh npnigjwdpe wynphyubph U
wwpunwynpnipiniuubph  gnidwpubph, pUswbu Uwlb hwadbunne nmwpw  GUwdniinuGph U Swlhuubph
gnidwnubph ypw: Unwyb JG6 nwinnnnigyintt wyywhwUgnn W pwpnnieint UepJuwijwglnn Ewywu ninpunubpn,
ywd wiu ninpnubnp, npnbn GupwnpnipiniUuGpu Nt qUwhwwnnidubpu Ewywu Bu $huwlbiuwwu
hwaoybuinynigynibubph hwdwp, pwgwhwinws Gu $huwlvwlwl  hwoybnynigyniluGphu Yhg
SwunpwagnntEintu 12-nid:



Sw2wywhwljwu hwajwrdwl punupwlwuntpintu
1.5 Upwnwnpdniyp
Unpwnwndnyeny anpdwnplbn

Shuwlbuwlwl hwaybinynipiniuubp wywwnpwuwnbihu Cuybpnipwl hwdwn gnpsSwnbwywl  wndniyrhg
wnwnppbn wy wpdnypeny  hpwlwlwgyws gnpdwnpputinn ghwugynd Bu ganpdwnph opdw  npniejwdp
Swjwuwnwluh 3wlpwwbwnniEjwl UEUinpnUwwu pwuyh (33 UR) Ynndhg hpwwywpwyyws hnfuwndtpny:
Snipwpwlginip  hwaybnnt wduwpyh npnigiwdp  wpunwpdnuyeny npwdwihu hnnwésubpp wbwnp £
JyGpwhwodwnyyblu™ Yhpwnrbind hwoybinnt wduwpyh npnipjwdp 33 UE Unndhg hpwwwpwyyws
hnfuwpdtpp: Unnpl UGpjuwiywgywsd  Bu I3 UGUnnpuwlwl  pwlyh  Ynndhg  hpwwwpwyywo
thnfuwndtpubpn.

2023p. 2022p.

ntywntdptph 31-h ntywntdptph 31-h

npnipRjwdp nnnLpjwdp

UUU nnwn 404.79 393.57

1.6 Rhduwywl Jhgngubip

Uygplwlwl wndtpny hwaoywnynn hhduwlwl dhongltn

Shdbwywl Jhongubnp gpwublUjwyuwihu gniyp U hwdwlwpgswihu gniyp hwadwnynid G uygpUbwlwl
wndtpnd hwlwd Yninnwlydwsd dwodwsdnipiniupn U wpdbgnpynidhg Ynpniuwnlbipp: Uygplwwl wnpdtpp
UGpwnnud £ aGnpptndwU ghup, UGnypdwu innipptpp, hwpybnp, npnup Gupwlw 6 ybpwnwnddwu W
ninnwyhnptlu JbGpwagpynn Swhuunidubp: Gpp hhduwlwl Jdhengubph Jhwynpp pwnugwd £ wnwppbn
ogunnwwpn Swhnwinipiwlu dwdybun niubgnn fungnp pwnyuwgnighsutphg, nhwup hwaydwnynid GU npwbu
hhduwywu Jhgngh wnwuahu vhwynpubn:

Uwodwsénipiniup dwuwsynd £ pwhnyeh wd Juwuh U wy $huwlbuwywl  wpnjntupubph  Jwuhu
hwaytunynipintunid Yhpwnbing gdwihu Jbrennp hhduwlyuwl Jhenghogunwlwn Swnwinipiwl guwhwwnywd
dwdybwnh purpwgpnid: Uwaywodnipywl hwadwnyp ujuynd £ wil wyywhhg, Gpp wynhyp nwinunud £ Jwwngtbih’
hp Uwwwnwwihu bawlwynipiwdp oguinwagnnstint hwdwp: Shduwyuwl Jhengubph guwhwunydwé ogunwlwn
Swnwintwl dwdybnubnpp ubpyuywgywd GU unnpl

Spwluwnpunwihu dheongubn -10 tnwnh

Sunbuwywl gniyp - 5 wnwnh

Uyl -3 wuwph
1.7 Shuwuuwlwu gnpsdhpubn

Uju Swlinpwanpnipjntup inbnBlwwnynipintt £ tnnwhu Cuybpnipiwl $huwlbuwlwl gnpdhpubph yepwpbnywy,
utpwnyw|



e Cuybpnipywl pninp $huwbiuwlywl gnpshpubph UGpywwgnidp

o  Swoywuwwhwlwl hwadwndwl puwnwpwlwlnipiniun
Shuwlbuwlywl wlyunhyubpp b huwluwlwl wywpunwynpnieintuubpp dwlbwsynid Bu  Cuybpnieiwl
$Shuwlbuwlywl Jhbwyh dJwuhU hwoybndnipgintund, Gpp Cuybpnipintup nwnund £ $huwlbuwlwl
anpShplutiph wwydwlbwagpwihu Ynnu:
Shuwluwywlu wywnmhyubinn U $huwliuwywu ywpunwynpnipintuubinn swhynd Gu hpwwlu wndtpny:
Qnpdwpph htn Yjuwwdws Swiuubpp, npnup ninnwyhnptUu ybGpwanptih GU $huwlbuwwl wynphyubph L
dhuwlvuwlwl wwpunwynpnipjnibubph  adGnpptpdwunp Ywd phnwpydwlup (pwgwnnigjwdp  hpwywl
wnpdbpny swihynn 2whniyre wd Juwund Uspyuwiwgynn Shuwbuwlwlu wynhdubph W $huwliuwlyuwiu
wuwpunwynpniniuutph) bwhuibwywlu dwlwsdwl dwdwlwly hwdwwwunwufuwbwpwnp gnidwnpynid fud
wwlwubgynid GU $huwlbuwlywl wynhyubph b $huwbuwyuwl wywnunwynpniyntbubnh hpwywu wndtphg:
hPpwywl wnpdbpny swihynn 2whnype Jwd JUuwund Ubpywiwgynn $huwlbuwlywl  wlyunhyubph L
Shuwluwlwl wywpunwynpniintuubph denppbpdwup ninnuwyhnpbUu yGpwanbih gnpswpph htn juwyws
Swhuutipp wudhpwwtu dwlwsynd GU 2whniyre ud Juwuntd:
Shuwluwlywl wyinhdubnh nwuwlwnpagnedp

e  Shuwluwlwl wynhyubn wdnpinhqugyws wndbpny swhynn

e  ShUwluwlwl wywnhdyubpn hpwlywl wpdbpnd swihynn wy hwdwwwnthwy $Shuwlbuwywl

wpnyntuputpnud UepLjwywgynn (PUQUIBU)

e Shuwlbuwywl wynhyubp hpwlywl wpdtpny swihynn 2whniye wd Juwund LepJuwjwgynn (hPULSY)
Shuwluwlwl ywnpunwdnpnipintubnh nwuwlwnpanidp

o  Shuwluwlwl wuwnunwynpniintbUbp wdnpuinhquigywd wndbpny swihynn

e  ShUuwluwlwl ywwpwnwynpnteintuubpn hpwwu wndtipny swihynn wj) hwdwwwnthwy

$huwlivwluwl wpnintupuGnpnud UEpYwjwgdnn (PULQUIDU)

Shuwuuwhwl whyinhyutn wdnpuinhquigwsé windtipny swthynn

Muwnwupwihu anpdhplutpp, npnup  hwdwwwwnwubluwund  Bu hGnlgw]  wuwydwuubphl,  ulygpuwywu
twlwsnidhg hbunn swthynd BU wdnpinhquigyws wpdbpny, wil nbwpnid, Gpp.
e  $huwluwlywlu wywnhyp wwhynd £ phqubu dnnbind, npnh bwywwnwyu £ wywhb] $huwbvwyuwu
wyunhyubpp ywwidwUwgnpwihUu npwdwwU hnupbn hwywpwaqgpbint hwdwn, b
e  S$huwluwlywlu wyunnhyh wuwydwlwgpwihu wwidwllubppn hwwnly onpbphu  wybjwgunmd Gu
npwdwlwl hnupbnp, nnnup Wwpquwwbu Jwin gnidwnh b innynuwagnidwnpubph yéwpnudubpu Gu:

Shuwbuwywl wynhyubp hpwlywl wpdtpnd swithynn wi] hwdwwwpithwy $hbuwbuwywl wpnintpubpnid
utGpywiwagynn (FUQUIDHU)

e  $huwluwywl wynhyp wywhyned £ phqubu dUnnbnwd, npnh bwwwnwyu £ wwwhnybp ywydwlbwagpwihu
nnhwdwlwl dvhengubph hnuptp b wwhynd GU Juwbwnph Uwywunwyny, b
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e  S$puwluwywl wlunhyh wwidwlbwagpwiht wwidwllubpp hwwnnly optphu wybjwgund Gl
npwJdwlwl hnupbinp, npnnup Wwpquwwbu Jwin gnidwnh b innynuwagnidwnutinh yéwpnudubnpu Gu:

Shuwbuwywlu wyinhyubn hpwywu wndtpny swihynn swhniie ywd Juwunid Uspyuwiwagdnn (PUQATY)

Ulwgwd pninp $huwlbuwywu wynmhyubnp, npnup s6U UGpwnrnd yGpnugiwubph Jdbe, hUupUuwnhlUpywl
swithynud BU hpwwu wndtpny 2whntyr Yud Juwuh dhgngny (PUQTY):

Shtwluwlhwl wyinhdubnh wwwbwlwsnidp

cuybpnipyiniup wwwbtwluwsnd £ $huwbuwlwu wlynhyn dhwiu Gpp wynhyhg npwdwlywl hnupbph
wuwidwlwagpwihu phpwyntupbbpp uywnynud GU wd Gpp wiu thnfuwlugnd £ $Shuwlbuwyuwlu wynhyp L
Fwywunnptu wywnhyh ubthwwunipjwl pninp nhuybinl nt hwwnnygubpn UGy wy yuwagdwybpwnigjwl: Geb
Qcuybpnipyntup ng thnfuwugnd £, U ng £ wwhwwund ubhwwlnigywu hbn Juwdws EwwunpbUu pninp
nhuytnpu nt hwwnnygubpp b 2wpnibwynd £ Jbpwhuyt) thnfuwlbgdwéd wynhyp, www Cuybpnipiniup
Bwlwsnd £ hp hGnwpnppnieintup wynhyh hwunbw b wiu gnidwpubph hbGun uwdws ywnpunwynpnieyniup,
npUu wil upnn £ Jdwnpb|: Grb Cuybnnieintup Ypned £ thnfuwbugyws winhyh ubthwlwlnipywl hGn uwdwd
pninp Ewywu rhuyGpp U hwwnnygubpp, www Cuybnnipintup cwpnibwynd £ dwlwsh]p $huwuwyuwiu
wlywnhdp, htswbu Lwl dwlwsnd £ unwgdws ognuinubph gnwdwnpduws thnfuwnnipyniulGnp:

Udnpuinhqwugywd wndbpny swihynn  $Shuwlbuwlywlu wynhdh wwwbwlwsdwl dwdwlwly wynhyh
Juwgnpnwihu wndtph W hwwnnigywé Ywd hwwnnigynn gnidwinh wvnwppbpnuayntup dwbwsynid £ pwhniye
ywd Juwund: b hwybind, ywpwpwihUu gnpdhph Jte Ubpnpdwl, nwuwlwpgywsd npwbu "hpwywu
wndbpny  swithynn 2whniyr Ywd Juwund  UGpJwiwgdnn® (PUCY), wwwbdwlwsdwl dwdwlwy
ubpnpnudutbph yepwquwhwwndwl wywhniunned Uwuypunid hwaywnyws Yninmwlyuwghu ognien Yud Juwiup
Jyepwnwuwlwnpagynd £ pwhniype wd Juwunid: G4 hwlwnwyp, pwdbwihb anpshph Jbe Ubpnpdwl
wwwbdwlwsdwl dwdwlwy, npp uygpbwywl dwlwsdwl dwdwlwly CUybpnieintup punntbp £ PULCYU
UGpnhnp ubpnpnidubph yepwaguwhwundwU wywhniunnid bwuyhunid hwadwpyyws Yninwwihu ogniuin Yud
Juwup sh yepwnwuwlwngynd swhniyre jud Juwunwd, wj] inGnwthnfuynid £ Yninnwyws 2whniyre ud
JUuwu:

Shuwluwlywl wwnunwdnpnipynubGnh wwywawlwsnidp

Qcuybpnipyintup wwywbwlwsnd £ Shuwlbiuwluwl ywpunwynpnintup Jhwiiu bW Jhwiu, Gpp Cuybpnipiniun
Shuwluwlywl gnnpsShph wwpunwynpnipintlubphg wqwwnyb), £, sbnupydbp £ Ywd uwwndb, b
wwjdwlwapwihu wwnwnwynpnieintup: Uwywawbwswsd $huwbuwuwl wywniwynpnipjwl duwgnpnuwihu
wndbph U thnfuhwnnigws Jwd thnfuhwwnnigynn gnidwnph dhol wtnwippbnnieintup dwlbwgsynid £ gwhniye
Ywd JUwuntd:

Gpp Culybpnipintup wnw Juwpywumnih hGn Gy ywpunpuwihu ganpshpp thnfuwlbwynd £ Jdjntup hGu
qqgwlhnpbU tnnwppbp ywidwulbpny, www wjuwhuh thnfuwbwynidp nhunwpyynid £ npwbu uygpbwyuwu
Shuwlbuwlwl wyuwnunwynpnipjwl dwpnd W Unp $huwbvwywl ywpunwynpniiwl dwlbwsnid: Unyu Yenpw,
Luybpnipintup welw ywpunwynpnipiwl fwd npw Jh Jwuph Fwywlu wwidwllubnh thnhnfunieyniup
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nhunwnynd £ npwbu uygplwlwl phuwlbvwlywl wwpunwynpnijwl dwnpnid b Unp ywnunwynpnieywl
twlwsnd: Gupwnpynud £, np wwydwlubpp Ewlywl wnwpptGp GU hwdwpdnud, Get unp wywidwuubnny
npwdwywl hnupbph Ubpyw gbnsywéd wnpdbpp, UGpwniw| pninp ydwpws Jawnpnidubph b uygpuwywu
wpnyntbwybunn innynuwnpnupeny gbnsyws bW unnwgywsd Jbwpndubph wwppbpnieintup, wrbjwqu 10
nnynuny wnwppbnpynd £ uygpbwlywl PhUwlbuwlwl wwpunwynpnipjwl duwgnpnwihu  npwdwlywl
hnuptbph Ubpyw qgbnsywséd wnpdbtphg: Grbt  hnhnfunieintup fwywl 3£ JhUsl  thnhnfunieintup
wwnpunwynpnijwlu duwgnpnwihu wndtph U thnhnfuniejntuhg hunn npwdwywU hnupbph UGplyw wndtph
Uhol, www wnwnpbnnipintup wbwnp £ dwlwsdh 2whnye jud Juwund wy) GYwdnuinubph uwd Juwulbnh
hGwn JGYywntn, nhwtu thnthnfuniyintuhg 2whniye Yud Juwu:

Shuwluwlwl gnpdhplbph wnpdagnlynd

Mwpwpwihu  gnpshpubpnnd  UGpnpnuduGph wpdbgpynidhg  YnpnuunUGpp, npnup  swidhynd  Bu
wUnpunhqwgyws wndtpny Ywd hUQUIU-nY, Cuybtipnipiniup dwlwsnid £ hbnujw] nbwpbnnd uywudbihp
Jwplywihu Ynpniuwnubph, $huwlbuvwyuwl Jwpdwluwinigwl nbphinnpulwlu wywpunpbnh, wnrlunpwihu
nGphinnpwwl wywpunpbph U wwidwlUwagpwihu wywnhyubph gény, hUuswbu bwlu $huwbuwywl Gpwofuhph
wwidwlwantph dwuny: "Yaphinnpuul ywpunpbph uywuynn Ynpniunubph' (YMUY) gnidwpubpp, ujuwd
hwdwwwuwnwuhuwl  $huwlbuwlywl  gnpdhph  uygpuwywl  Gwlwsnidhg, nipwpwlsinin hwaybGwnnt
wduwpryhU prwpdwgynid U Juwnlywihu nhuynid thnthnfunipinilllepu wnunwgnbine hwdwin:

1.8 Utthwjwl uwhunwi

Cuybpnipywl Ynndhg pnnwnyynn Ywuwhwnwih gnpshpubpn hwadwnynid U wudwlbwwl wndtipny:
Cwhwpwdhulbpp twlwsynd GU npwbu wwpunwynpnipint wil dwdwlUwlwzpswlund, Gpp npwlp
hwjnnwpwpyned Gu:

1.9 MwhnLunubp

Mwhnwunp dwlwsynd £ Shuwbuwywl yhbwyh dwuhl hwodbnygnieiniunid, Gnp Cuybpnigyniul niup
hpwywlwl Ywd YJwrnnignnuywl wwpunwlwlunigynt™ npwbu wlgiw] nbwypbph wpnyniup, U Gpeb
hwywUwywlu E, np wywpunwlwunipjntup dwpbint bywunwyny Yuywhwlueyh wnbnbiuwlwl ogniinubph
wpwnwhnup: Grebt npw wagnbgnieintup qquih £, wwyw wwhniunp npnadnid £ wwywqw npwdwlyuwu
wnwunwhnupbph gtnsdwl Jheongny ogquwanpdtiing Jhusl hwnpynidp tnnynuwinnpnupp, npu wpunwgninud £
npwdh dwdwlbwlywihu wpdbph YbGpwpbpiw) antuwih pupwghly quuwhwwnidubpp W, Yhpwnbihnigjwu
ntwpnid, ywpwnwynpniywlp yspwaonynn jnipwhwuinnly nhuybpp:

1.10 Swuniyp

Swunypp dwdwlUwlwopswlh pUpwgpnd Cuybpniywl  unynpwlwl gnpdniubnipintUhg  wnwewghn
nuwnbuwlwl ogninubph hwdwfuwnU UGphnupU £, npp hwugbgund £ ubthwlywl Ywwhunwih wbh:
cuybpnipyntup  hwunypp swhnd £ unwgdws Ywd unwgybihp hwwnnigdwl  hpwywl  wpdbpny:
cuybpnipiwlt hwunyen  dbwdnpdnd £ wninhunnpwwlu U funphpnwunywwl  Swnwiniyntlubnh
Jwuwnnignidhg:

12



Gpp SwhwinintubuGph Jwwnnigdwl gnpdwpph wnpngnitupp hbwnpwynn £ wpdwlUwhwywwunnpbU guwhwunty,
anpéwnphg hwuniyen dwuwsynd £ hwadbunnt wduwpyh npnigjwdp gnpdwpph  wywpunywdnijwl
wumnhbwUh hhdwU ynwi:
Qnpswpph wpnintupp Ywpbih £ wpdwlUwhwdwunnpbu quwhwwnt, Greb pwdwpwpynd B hGnlyw| pninp
wuwidwuubpp®
e  Suwpwynp £ wpdwlwhwywinnnbU swtht) hwuniyeh ganidwnp,
e  Swywlwlywl E, nn gnpdwpph htn Huwwws inbnbuwlwl ogniinlbnp Yhnubu unudp,
e SUwpwynp £ wnpdwlwhwywinnpbU npnat) hwaybunnt wduwpyh npnipjwdp gnpdwppeh wywnundwl
wuwnhbwlp, b
e Suwpwynp £ wpdwlbwhwywwnnpbl npnatp gnpdwpph juwunwndwl dwdwlbwly wpdwsd b gnpdwnplu
wywpwbnt hwdwnp wuhpwdbown Swhuunidubnpn:
QnpsSwpph  wywpunywsdnijwlu  wunmhbwup npnadnid £ Ubppnepdwnyw) JGennubphg npuk  Jeyny
(Yhpwnynd £ indjw) nbwph hwdwnp wnwdb] tnenhu JGennp)
o Ywunwnywoé wofuwwnwlplbnh niunidUwuhpniync,

e SJyiwl wduwpryh npnipiwdp  Jwnngws SwnwiniiniuuGph swdwih b Jwwnnigdbihp
SwnwinintluGph  wdpnne  Swdwih  hwpwpbpnipintu: Gpp  SwnwinieintulGph - Jwunnigdwiu
anpsSwnph wpnyniupp hbwpwynnp sk wpdwuwhwwwnpbUu quwhwunt), hwunyenp dwuwsynd E
Jhwiu dwlbiwsws wiju Swiuunidutph swithny, npnup hwdwlwlwl £, np Ythnfuhwunnigytu:

mm JYwbwnrph hupuwndtp
Dwnwiniyntlubph Jwunnigdwl Swuunidubpp Ushwnnud GU

e wil SwiuunidUubipp, npnup nLnwyhnptu Jepwptnnud GU YnuyptGun Jdwunnigwd Swnwiynipiwln,

e wil dwfuunidubipp, npnup Jyopwanpynid U punhwunip Swnwiniynitubutph Jwunnigdwlp W wpnn Gu
ytpwanyb indyw Swnwynipywlp,

e wil Swiuuntdubpp, npnup, SwnuwjntEjwl wwidwlwagnh wwydwultph hwdwdwil, hwwnnly guuaynid
GU Wwwnyhpwuwnihg:

Uwwunnigyws sSwnwinijwll  ninnwyhnpblu JGpwpbpnn Swfuunidubnu GU Swnwinipjwlu dwunnigdwlu
w2tuwwnwuplUbpnd  punanpyywséd  wahuwwnwyhgubphu  hwwnnignidUbpp,  ogquwgnndynn  hhduwywu
Jhongubiph Jwaywénipiniup, wi| Jwqaquwybpwnieintuubphg uthwgywés funphpnwwnywywu
Swnwintryntllutpp: WU Swiuuntdubnp, npnup yapwagnpynid GU punhwUnip wwidwlUwaonph ghpdniutnusywun U
ywnnn BU ybpwagnpyb Yynuyptun wyuwydwlwgphl, punanynd GU Jupdwwwywl Jéwpubpp: Swiuunudubpp,
npnup s6U wpnn yGpwapyb] wwidwlUwaph gnponiubinigjwun Ywd s6U wpnn yepwanpyb] wwidwuwagph,
s$EU UbGpwnynd Swnwinipintuubnh dwunnigdwu swfuunidubiph Jte: (dp) Shuwlbuwywlu Guwdnin U dwfuubn
Shuwluwlwl Glwdniinp UGpwnenud £EuGpnnnudubphg unwgybiihp innynuwihu Glwdninp b thnfuwpdtpwihu
tnwnpbnnipinllutphg unwgywsd ogniinp: Snynuwihu GUwdnhinp 2whnyenid Yuwd Juwunid dwbwsynd £
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Uhpwnbiny wpnyntbwybn innynuwnpnyph Jdbrennp: S$hbwbuwywl Swiuubpp Ubpwend U Jwpybph L
hnfuwnnipintuutph génd  winynuwhu  Sdwhuubpp, wwhnwunubph  gény  gqbnsh  yGpwywugunidp,
thnfuwpdtpwihu nmwppbpnieynilluGphg wrwewgwd Juwup b $huwbuwywu wynhyubph gény dwlwsywsd
wndbanpynidhg YnpniunUbnp: Ywnpytbph W thnfuwnnieyntlubph gény pninp Swuubnp dwuwsynid BU 2whniye
Ywd Juwund yhpwntiny wnpnintbwybn tinnynuwnpniph Jdbpnnp: @nfuwpdtpwihb tnwpptinnieinitUutphg
whnwowgwosd ogniinubpl nt Juwulbpp UEpYwywgynid BU gniin hhdntupny:

112 Cwhnipwhwnyh gény Swhuu

Swhnipwhwnyh gény Swiuup pwnyugws £ pupwghy b hGunwagwsd hwnpytnhg: Cupwghy 2whnipwhwnyn
(hwnyp) pupwghy dwdwlwlwzpowluh Ywd Lwfunpn dwdwluwlwangwulbnh hwpyynn swhnyeh gény
Jbwndwl BUpwlyw hwpy £ SGunwdgwsd 2whnipwhwpyp (hwpyp) wwwagw dwdwlbwlwanpgswllGnnid
Jbwpdwl Ywd thnfuhwwnnigdwl Bupwlyw hwnpy E, hpp unynpwpwn fvdph Yynndhg hnp wyunhyubnu ni
wwnwwynpnipintbubnp pupwghy hwaybyzsnwihu wndtipny thnfuhwwnnigbint ywd Jdwnbint wpryniup E,
huswbu Uwlb wndiw] wwhhu sogunwgnpdywd hwnlwihu Juwulbpp hwenpn dwdwlbwlyw2pgwllbn
inbGnwhnfubint hwnpyuwihu hGnbwup:

Cuytipnipintup pupwghy W bwiunpn dwdwlwywzpgwlltnh hwpyynn gwhniyrphg ydwnybihp hwpyh gény
twlwsnd £ pupwghy hwpywihu wwpunwynpnieintl: Greb pupwghy U bwfunpn dwdwluwlw2nswllbnh
hwdwnp yéwnpjws gnidwpp gbpwgqwugnd £ win dwdwuwlwopswllubnh hwdwnp Jéwndbihp gndwnpp,
Qcuybpniyintup wyn gbpwquwugnn Jwup dwlwsnd £ npwbu purpwghy hwnpyuwihu wywnhy:

CuybGpnipintun pupwghy U Uwplunpn  dwdwlUwlwopowUlubnpnh  hwdwn  pupwghy  hwpywhu
wwnunwynpnipintupn (wynhyp) swihnd £ wju anidwpnyd, npu wyuywiynd £, np ddwnpdh hwnyuwihu
dwndhultphu (Ythnfuhwwnnigyh hwpyuwihu dwpdhUubnh Ynnuhg) Yhpwnetind hwpytph npnyputpp L
hwpyuwihu hwpwpbpnipintbutn yunpgwynnnn Unpdwnhy hpwydwlywl wyinbpp, nnnup nudh dte U Bnb yuwd
pun Enpywl nidh Ube Bu bnbp JhUsu hwadbunint wduwphyp: Cuybpnigniup pupwgahy hwnluwihu
wwpunwynpnijwu Ywd pupwghy hwpywihb wywmhyh thnthnfunipinibubpp Gwbwsnd £ awhnypnd ud
Juwund npwbu hwpyh goénd Swhuu: bundpl wwwagw  dwdwlwlwopswllbpnid  npwbu - wlgyw
ghpdwnpubph Ywd nGwpbph wpnintup, thnfuhwwnnigybihp Ywd Jéwpybihpe hwpyh hwdwp dwuwsnd £
hGunwagws hwnpuwihu  wiwhy Ywd hGnwadgwsd hwpluihu - wwpunwynpniniu:  Cuybpnieintup
hGnwagws hwpywihu ywpunwynpnipiwu Ywd hbunwadgwsd hwpuwihu wynhyh thnthnfunieiniuubpn
dwlwsnd £ owhnyenid ud Juwunid nnwbu hwnyh gonyd swhuu: Culybpnieintup dwlwsnid £ hGnwagyud
hwpyuwihu wynhyubph hbn juwwsd guwhwndwl wywhniun wiuwbu, np gniin hwayblznwihu wndtpnp
hwywuwn [huh wiu wdtbwpwpan gnidwphu, npp wybih 2wwn hwdwlUwlwl £, pwl’ ng, np Ythntuhwwnnigyh
purwghy Yuwd wwwaw hwnplyynn 2whnyrh hhdwu ypw
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2 Ppwlwl wpdbtpny 2whniyph Yud Juwuh vhgngny swthynn wpdbpnptn

Swqup nphwd 2023p. 2022p.
ntYwnbtdptph ntYwnbdptph

31-hu wjwpnyjwd 31-hu wjwpnyjwds

wnwph wnwph

8t-Ujwnnwwn Udwtiqw St-Lint UpdGuhw Qpnnie $nun, Twu B 15,045 14,000
Uypw Pwuy PLL wujwlwlwl wndtyinpnuwihlt wywpunwwnndu 2,016 -
17,061 14,000

Luybpnipyntlup 31 nEYwnbdpbp 2023 p-h npniywdp tinhpwwbunnud £ 9835.4643 3G6-4wnpwwn Udwbgqw Uube
UtlubodtUure Updtuhw UMC-h Yynndhg Ywnwnpynn S8&6-Lint Updtuhw Snnnie $nun, Ywu B-h thwibp: @wybnh
hpwywl wndbpn npnayt £ uEpnpywd whnhyubph hpwwl wndbph hhdwu ypwi:

2023 -h pUupwgpnid, Culytpnipintlp dbnp £ pbpbp UYpw-Fwluly PLL Ynndhg pnnunpyywsd AMACBAB28ERS

rYny 20 wwpuwwnndu 100,000 33 npwd wljwlwlwl wpdbpnd L 11 wninynu  wpdGyunpnuwihu
GUwUwnwpbnniejwdp:

3 Unlwinpwihu ntphnnpuwl ywpwptp
Swquwup npwd 2023p. 2022p.
ntYwtdptph ntYwtdptph
31-hu wjwpnyjws 31-hu wjwpnyjws
wnwph wnwph
Uwwnnigyws Swnwinipinlllbph gény 3,054 3,642
3,054 3,642
4 Apwdwywl Jhgngubp b npwug hwdwnpdtpubp
Swqwup npwd 2023p. 2022p.
ntYwtdptph ntYwtdptph
31-hu wjwpnyjwd 31-hu wjwpnyjwds
wnwph wnwph
CUpwghy hwshyubp 33 pwlytpnud 9,577 11,903
Ugwlnutn 3,837 2,800
13,414 14,703
5 YwunUwnpwywlu Yuwuhwmwi

Cuybpnipywlu Jhwy hhduwnhpu nt pwdbbnbpu £ hwunhuwund 33 pwnwpwgh Qwahy Udwuwnniunt
Qnhagnpywlp: Culybpnipywl yuwunbwnpwlwl Yuwhunwp Yugdnd £ 1,600 hwqwn 33 npwd, npp wqddwd

15



E 1 pwdlbdwuhg, nph wujwlwlywl wnpdbpp Ywadnd £ 1,600 hwqwp 33 npwd (2022p. nGynbdpbnph 31-h
nnnipiwdp’ 1,070 hwqwp 33 npwd):

Luybpnipywl Ywunbwnpwwl Yuwhunwiju wdpnnonipiwdp inbnwpw2fuws £ U |nhy yéwpywés: Iwaybnnt
nwnnd Yuwunwpybl E yuwunbwnpwwl Ywuwhwnwih (pwgnid 530,000 33 npwdh swithny:

6 Mwpunwynpnipyntbubtp pynegbjh UWuwndwdp
Swqwp npwd 2023p. 2022p.
ntYwnbtdptph ntYwnbtdptph
31-hu wjwpunyjwus 31-hu wjwpunyjws
wwph wnwph
Muwnpunwynpnieintbubn gwhnipwhwnyh adny 322 -
Muwpunwynpnieintbutn 2pgwbwnnirjwl hwpyh gény 655 1,017
Muwnpunwynpnieintbubn GHwJwnwiht hwpyh gdny 1,194 -
Mwpwunwynpnieintbubn unghwjwywu yéwnph gény 313 -
Muwpunwynpnieintuubn UU3-h gény 519 -
Muwpunwynpnieintbutbn nhngdwuhawihlu Jéwnh gény 61 18
Muwpunwynpnieintbutn wy hwpybph bW ybwpubph gdny 45 -
3109 1,035

7 MwhnLunubp

Swqwp npwd 2023p. 2022p.
ntYwtdptph ntYwtdptph
31-hu wjwpnyjwd 31-hu wjwpnyjws
wnwph wnwph
UYygpbwlywl duwgnpn - -
2niin wyblugnid/(UJwgnid) 3,627 -
YbnpoUwlywl Juwgnnn 3,627 -

Unyu sSwunpwagnpnintunid Ubpjuwiwgywéd  wwhnwunu  hpGuhg  Ubpuiywgunid £ wi2fuwnwyhgubnph
sogunwagnnsyws wnpdwynipnutph aény hwadwnyws ywhniuunn:

8 Dwnuwinipintuutph Jwinnignidhg hwunype

Uwwnnigywd  Swnwinipjnilubph gond gnidwpubGpp dwlwisdnid  BU npwbu hwunyre  Spwigph
wwpunyjwsnipiwl wunhéwuh hhdwu Jpw hwdwdwiu rhy 110 swunpwagnnipyntunid Ljwpwgnpywéd
JGrennh:

Cwnwnipintuuph  gény hwaybgpywséd hwunyep hwadwpyynid £ hwadbnnnt wduwpdh npnigywdp

dwinnigwsé  Swnwinipintuubnh swywih U Jwuwnngybihp SwhnwinigintbuGph wdpnne  dwdwih
hwpwptbpwygnipjwlu hhdwU ypw:
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9 Dwnwinipintuubph Jwwnnigdwl htn uwyws Swiuubp

Swqwp npwd 2023p. 2022p.
ntYwnbtdptph ntYwnbdptph
31-hu wjwpnyjwd 31-hu wjwpnyjwds
wnwph wnwph
Ugfluwwnwyhgubphu yéwnpybihp wailuwwnwywnsdh gony 28,681 13,053
Unwgyws Swnwiniejntuubph gény 440 7,022
29,121 20,075
10 Ywpswlwl Swjuubp
Swqwup npwdJ 2023pp. 2022p.
ntYwnbtdptph ntYwnbdptph
31-hu wjwpnyjws 31-hu wjwpnyjws
wwph wwph
QpwublUjwlywihu Swhuubn 3,286 2,297
Pnunh b htnwhwnnpnwygniejwlu gdny dwiuubn 109 -
Uwulwghunwlwl Swnuwiniejntbubph gony dwuubn 4,408 881
Pwllwihu dwluubn 141 71
Qthnfuhwwnnigynn hwnpybnph gony dwhuutbn 1,971 -
Uy 80 90
9,995 3,339
1 Swhnipwhwpyh gény (Swjuu) / thnfuhwwnnignud

2023p. 2022p.
wqup npud ntYwnbtdptph ntYwnbdptph
31-hu wjwpnyjws 31-hu wjwpnyjws
wnwph wnwph

Curwghy hwnpyh gény (Swftuu) / thnfuhwwnnignid (322)
IGunwagqywsd hwnyh gény (Swtuu) / thnfuhwiwnnignid ) B

(322)

12 Ywplnp hwajwwywhwywlu quwhwinnudutp b nwwnnnnipynituubn
GUpwnnnipintUUGpp bW nwnnnnuntluGpp 2unnibwyuwpwn guwhwwnynd BU bW hhdudwé BU wywwndwwu

thnpdh, hUswbu Uwl wy gnigwuhgouGph ypw, Ubpwnjw] wwwagw wyuywiynn hpwnwpdnieiniuutnn,

npnUupwunyjw| hwugqwdwlupubpnid hwdwpynud BU punniutih:
13 Mujdwlwlwl nbyptp b Yupnwynpjwénipintbubp
13.1. Ttwnwut JGabn
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Swaybunnt wduwpryh npnipjwdp fvnidpp Uepgpwyyws sk nwunwywu gnpdbpnud b hwygbnpnid:
13.2. SwpluyhlU opGuunpnipjwl hwlwunipinituubn U Gpyhdwumnnipyniiubp

SwiwunwUh Iwlbpwwbwnnipiwlu hwnpywihu hwdwlwnap punpnaynud £ opbluunpnieywl, ywaunnuwywl
hwiinwpwpnieintuuph hwbwuwyh thnthnfunieynitlubnny, nnnup hwbwiu hunwy s6U, hwwuwywl Bu W
nwnpbp JayuwpwlnigynibuGph wnwpw Bu: "GHwywnnipintupn gwnund k£, np hwdwwwwnwufuwunpbu £
qUwhwuwunb] hwpywihbu ywpwuwynpnieynibuGpp:

13.3 Swaybtinnt dwdwlwwanpgwuhg htiinn inknh ntukgnn nGwpbp

Swaybunnt nwnpywuhg htnn Jhugw hwaybunynipintbubph hwuwnwundwl wduwrehyp 62annnn nbwpbn
wnbinh s6U nlubghb:

13.4. UGpwhuynnnipyniu
cuybpnipywl yepguwywl yepwhuynn Yynnd £ hwunhuwund Guighy SGphanpywlp:
Uwnnnpu UEnjuwywgyws £ thnfuwwwlywgdws Ynndbnh hbwin anpswnplbpn:

Swquwup npwd 2022p. 2021p.
ntYwnbtdptph ntYwnbdptph

31-hu wjwpunyjwd 31-hu wjwpunyjwd

wnwph wnwph

Ugfuwnwywnd b npwl hwjwuwntgywsd ydwnnidubn 7,200 7,200

7,200 7,200
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